
PNC PNC lnfratech Limited

Ref No: PNC/SE/63/24-25

To,
The Manager
Department of Corporate Services

BSE, Limited
Floor 25, P.J. Towers,
Dalal Street, Nlumbai-400 00 I

Scrip code:539150

To,
The Manager
Listing Departrnent
National Stock Exchange of India Lirnited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai-400 051

NSE Symbol: PNCINFRA

Dear Sir,

Subir'ct: lrrcorooration of a Subsidiary Companv as a Special Purrrose Vehicle ('SPV')

In continuation of our announcements dated October 09,2024 and October 11,2024 and in compliance with the
provisions of Regulation 30 and other provisions of the Securities and Exchange Board of lndia (Listing Obligations
and Disclosure Requirements) Regulations,20 15, we are pleased to inform you that PNC lnfratech Limited ("the
Company") has incorporated a Subsidiary Company in the name and style of 'PNC AAKSIIYA JOINT
VENTURE PRIVATE LINtITED'as a Special Purpose Vehicle ("SPV") on October 14,2024
havingClN: U42l0lMH202.lPTC4335,l4to execute a new Engineering, Procurement and Construction (EPC)

Project awarded by City & Industrial Developnrent Corporation of Maharashtra Ltd. (CIDCO) to PNC AAKSHYA
JOINT VEN-fURE.

Additional details of the Project pursuant to the SEBI Circular No. SEBI/HO/CFDiCFD-PoD-1lPlClN2023l123
dated July 13,2023 are mentioned as below:

SN. )a rticula rs
a. Narrre of tlre target entity, details in brief

suclr as size, turnover etc.l

.PNC AAKSHYA JOINT VEN'I-URE PRIVATE
LINIITED', a Subsidiary of our Company bearing CIN-
U,l2 I 0 I M I l202,lPTC4335,l,l having :

Authorized capital of Rs. 5,00,000/- (50,000 Ecluity
shares ofRs. l0 each);

Subscribed and Paid up capital of Rs. 1,00,000/-
(10,000 Equity shares ofRs. 10 each).

Turnover: Not Applicable (Yet to commence business

operations)

b. Wlrcther the acquisition would fall within
related party transaction(s) and whether
the prornoter/ promoter group/ group
conrpanies have any interest in the entity
beirrg acquired? If yes, nature of interest
and details thereof and n'hether tlte sante
is done at toArrns lcngtlt";

No

c. Industry to rvhich the cntity being
acquired bclongs;

lnfiastructure

d. Objects and eflbcts of acquisition
(including but not linrited to, disclosure of
reilsons for acquisition of target entity, if
its business is outside the main line of
business ofthe listed entity);

.PNC AAKSIIYA JOINT VEN'I'URE I'I].IVATE
LIMITED' is incorporated as a Subsidiary as a

Special Purpose Vehicle ("SPV") for "Integrated
Infrastructure Development of 20M & above wide
Roads, Construction of Various Major & Minor
Structures (Viz Flyover, Minor Bridges, VUPS, PUPS

etc.) and Allied Electrical Works (Street Light) in TPS -

8, 9 and TPS-12 under NAINA Project."

lmpact of acquisition: As it is a newly incorporated
company, there is no impact on the Cornpany as of now.
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PNC Infratech Limited

e. Bricf details of any governnrental or
regulatory approvals required for the
acq uisition;

Not Applicable

f. Indicative tirne ;rcriod for completion of
the rcquisition;

Not Applicable

Cash Consideration.o Nature of consideration - whetlter cash
consideration or share swap and details of
the sarne;

h Cost of acquisition or the price at which
the shares are acquiredl

lnitial subscription to the share capital of Rs. 90,000/-
divided into 9,000 Equity Shares of Rs. l0/- each by the
Company and Rs. 10,000/- divided into 1,000 Equity
Shares of Rs. l0l- each by AAKSHYA INFRA
PROJECTS PRIVATE LIMITED.
9tJ"hl. Percentage of sharcholdilrg / control

acquired and / or number of shares
acquired;

PNC AAKST1YA JOINT VEN-|UIT"E PRIVATE
LIMITED incorporated on October 14, 2024 as a

Subsidiary Company as a Special Purpose Vehicle for
the purpose of irnplementation ol an EPC project
awarded by City & Industrial Development Corporation
of Maharashtra Ltd. (CIDCO) as mentioned at Point No.
d and is yet to comrnence its business operations.

tsrief background about the entity
acquired in ternrs of products/line of
business acquired, date of incorporation,
history oflast 3 years turnover, country in
which the acquired entity has presence
and any other significant information (in
bricl);

We request you to take note of the salne

Thanking you,
For PNC lrrfratech Linrited

Tapan Jain
Conrpany Secretary & Conrpliance Officer
ICSI M. No.: 422603

[u
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